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ICICI Securities: ICICI Bank has approved selling another 2.2% stake in the broking
firm through an Offer for sale. The floor price of 440 rupees per share is a 4.5%
discount to Tuesday's closing price. The OFS opens for non-retail investors today
and for retail investors tomorrow.
Tata Steel: S&P affirms company's rating as B+. Outlook for the company and its
subsidiary ABJA Investment has been revised to stable from negative. The stable
outlook reflects that the company's earnings would improve over the next 18
months, such that its key financial metrics would be at levels appropriate for the
current rating. S&P also said that while Tata Steel has adequate headroom at the
current rating, but high leverage limits further upside.
JSW Steel: Crude steel production up 3% to 13.32 lakh tonnes in November.
Average capacity utilisation in November at 89%. The company said shortage of
iron ore remained a key constraint in achieving higher capacity utilisation.
Yes Bank: Brickwork Ratings upgraded the rating of Tier-I Subordinated Perpetual
Bonds (Basel II) to BB+/Stable from D. The rating upgrade factors in improvement
in capitalisation ratios of the bank, strong shareholder base and experienced board
members.
TCS: Launches new blockchain-based, digital bank guarantee platform in Israel. The
platform looks to improve cycle times, reduce fraud and enhance transparency.
Bank Hapoalim - Israel's largest bank that manages more than 30% of the total
bank guarantees in the country, has signed up as the anchor customer for the
platform.
Dr Reddy's Laboratories: U.S.-based Exelixis has in-licensed the company's whollyowned subsidiary Aurigene's Novel CDK7 inhibitor and has filed an investigational
new drug application with the U.S. FDA for phase I clinical trials of the molecules
used in treatment of advanced solid tumours.
Indian Bank: Raised tier-1 capital fund worth Rs 1,048 crore through private
placement of Basel-III compliant AT-1 perpetual bonds. Coupon payable annually
stands at 8.44%.
Hindustan Aeronautics Ltd: ICRA and CARE Ratings have reaffirmed A1+ ratings on
the proposed Commercial Paper issue worth Rs 2,500 crore.
IRB Infrastructure: Acuite Ratings & Research has assigned AA-/Stable rating on
total bank facilities worth Rs 2,600 crore.
Gujarat Industries Power: The district collector of Kutch has approved the
allotment of land measuring 4750 hectares to develop a renewable energy park
having a capacity of 2,375 MW. This will be for a period of 40 years on a leasehold
basis with a scheduled completion of 50% of the total capacity within a period of
three years and the entire capacity within a period of five years.
Wipro: IT services major Wipro NSE 1.46 % will give wage hikes to junior employees
with effect from January 1, 2021. The Bengaluru-based company has also rolled out
promotions for high performers in bands up to B3, effective December 2020.
Prestige Estates: CCI has approved the acquisition of certain assets of Prestige
Group by affiliates of US-based investment firm Blackstone Group Inc.
MTNL: State-owned telecom firm MTNL said it will on December 31 seek
shareholders' nod to raise Rs 2,138.6 crore as part of sovereign guarantee bond.
The government allowed MTNL to raise up to Rs 6,500 crore for a tenure of 10
years through sovereign guarantee bonds as part of its revival package.
Coal India: State-owned CIL’s coal allocation to the power sector under special eauction registered a 27.7 per cent rise to 16.48 million tonnes (MT) in the AprilOctober 2020 period. Coal India NSE -1.86 % Ltd (CIL) had allocated 12.90 MT of
coal to the sector in the year-ago period, according to government data.
TVS Srichakra: Manufacturer of two and three-wheeler tyres TVS Srichakra
announced Rs 1,000 crore capital expenditure plan which include ramping up of
capacities at its facilities, the company said on Tuesday.
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GLOBAL MARKETS
DJIA and NASDAQ Composite
U.S. stocks closed higher on Tuesday, with the S&P and Nasdaq setting record highs,
in part due to a boost from the healthcare sector on positive COVID-19 vaccine news,
while uncertainty over fresh fiscal stimulus held gains in check. The Dow Jones
Industrial Average rose 104.09 points, or 0.35%, to 30,173.88, the S&P 500 gained
10.29 points, or 0.28%, to 3,702.25 and the Nasdaq Composite added 62.83 points, or
0.5%, to 12,582.77.

Crude Oil
Oil prices were little changed on Tuesday as the most populous U.S. state tightened its
pandemic lockdown through Christmas and COVID-19 cases surged in the United
States and Europe, counteracting optimism that arose over vaccine advancements.
Brent crude futures settled at $48.84 a barrel, gaining 5 cents. U.S. West Texas
Intermediate (WTI) crude futures settled 16 cents lower at $45.60 a barrel.

SGX Nifty: Trends on SGX Nifty indicate a positive opening for the index in India with
a 47 points gain. The Nifty futures were trading at 13,462 on the Singaporean
Exchange around 08:15 hours IST.

TECHNICAL VIEW

Nifty Outlook:

Nifty opened gap up on Tuesday at 13394, made a high of 13435, made a low of 13311, and closed on a positive note at 13393
levels. For the day, support for the Nifty exists at 13250 and 13100 levels, whereas resistance for the Nifty stands at 13450 and
13500 levels.

Bank Nifty Outlook:

Bank Nifty opened gap up on Tuesday at 30300 made a high of 30364, made a low of 30025, and closed on a
positive note at 30262 levels. For the day, support for Bank Nifty exists at 29900 and 29700 levels, whereas resistance for Bank
Nifty stands at 30360 and 30500 levels.
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Retail Research Technical & Fundamental Calls for the Month of Dec-2020
Positional Calls (For 1-3 Months)
Date

Company

Rec

Rec Price

Stop Loss

Target

Status

Net Returns%

18-Nov

HINDUNILVR

Buy

2130-2145

2000

2350-2400

Part Booked

3.41%

2-Dec

EXIDEIND

Buy

180-182

167

200-205

Part Booked

3.34%

8-Dec

MCX

Buy

1560-1580

1415

1900

Open

8-Dec

KNRCON

Buy

297-305

265

350-360

Open

Investment Idea (For Long Term)
Date

Company

Rec

Rec Price

Target

Status

Returns%
21%

5 Nov 20

IEX

Accu

180-185

248.00

Part Book

5 Nov 20

CCL

Accu

245-250

320.00

Open

5 Nov 20

POLYCAB

Accu

920-930

1093.00

Open

5 Nov 20

COCHINSHIP

Accu

330-335

406.00

Open

6 Nov 20

RITES

Accu

237.5-242.5

290.00

Open
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