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PARTICULARS Last Closing  Previous Week % Change
NIFTY SPOT 12272 12087 1.53
NIFTY FUTURES 12290 12142 1.22
BANKNIFTY SPOT 32385 32014 116
BANKNIFTY FUTURES 32378 32103 0.86
NIFTY PCR 173 1.63 6.13
NIFTY PCR-VOL 114 0.89 28.09
NIFTY OI(In Mn) 16.3 15.2 7.24
BANKNIFTY OI(In Mn) 1.67 1.37 21.90
INDIA VIX 12.32 13.30 =137
NIFTY HV 1.73 12.50 -6.16
Nifty Basis Paints 18.20 55.65 -67.30
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Index Outlook

Last week, the Indian benchmark index, Nifty registered an all-time
record high of 12294 due to positive global cues, FIlI inflows, and
cooling down of trade war tensions between the US and Chinag,
which boosted the sentiment. Finally, the Nifty Futures settled at
12290 with its record closing high, up 1.22% (WoW) with addition in
0l of 7.24% (WoW) indicating neutral to positive bias for the short
term. The India VIX closed at 12.30%, down 7.37% during the week,
expecting that markets may turn volatile due to F&O expiry. Nifty
Put call ratio currently stands at 1.73, up 6.13% (WoW). Technically,
the index has continued its up-move in the last week giving an all-
time high close on weekly basis. The index on the daily scale has
formed a doji type candlestick pattern. On weekly basis, 12100 and
1900 will act as support points for this week. Once the index
sustains below 11900, then weakness can be witnessed. On the
higher side, 12350 and 12500 will act as resistance points. Going
forward, macroeconomic data, the movement of Rupee against the
Dollar, F&O expiry, further progress in US-China trade deal, FlI
inflows, global cues, and crude oil price movement will dictate the
trend on the bourses next week.
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Sectoral Activity

1. Last week, Metals, Technology, Fertilisers, Capital Goods,
Automobile, and 0Oil & Gas stocks saw Open Interest addition.
Top names included TATASTEEL, VEDL, NIITTECH, MINDTREE,
TATACHEM, VOLTAS, BHEL, AMARAJABAT, EXIDEIND,
CASTROLIND, and OIL.

2. Realty sector saw Open Interest unwinding on the back of
short covering in the stocks.

3. In the Banking space, HOFCBANK, FEDERALBNK, CANBK, and
ICICIBANK saw long build-up while short build-up seen in
AXISBANK, IDFCFIRSTB, BANKBARODA, and RBLBANK.

4, This week, some buying can be seen in MINDTREE,
MCDOWELL-N, CUMMINSIND, HDFCBANK, and HEROMQOTOCO
while selling pressure can be seen in BIOCON and VOLTAS.

5. From sector space, Banking, Metals, Automobile, Technology,
Infrastructure, and Fertilisers stocks are likely to remain in
focus in the forthcoming week.
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Stocks to Watch Out (Weekly)

P

Symbol Price 0l Change Price Change Symbol Price 0l Change Price Change
NITTECH 1,589.15 69% 7% IBULHSGFIN 299.10 -10% -3%
MINDTREE 784.25 33% 3% BEL 99,15 -1% -1%
TATASTEEL 460.95 26% 7% SUNPHARMA 431.55 -1% -2%
MFSL 535.35 23% 6% JUBLFOOD 1,583.60 -1% -2%
‘ Short Build-up ‘ ‘ Short covering
Symbol Price 0l Change Price Change Symbol Price 0l Change Price Change
VOLTAS 651.95 40% -5% JINDALSTEL 157.55 -14% 13%
AMARAJABAT 724.50 40% -3% YESBANK 51.05 -13% 14%
SUNTV 450.95 27% -3% PVR 1,833.85 1% 5%
EXIDEIND 178.50 26% -4% TCS 2,229.65 -9% 7%

Weekly Recommendation

MINDTREE (784.25] - The stock has seen Open Interest addition of 33.09% along with positive price action indicating long build-up. The
stock can be bought in the range of 775-780 with a stop loss of 758 on closing basis for a target of 810.

Target: 810 Stop Loss: 758

BIOCON (290.05) - The stock has seen Open Interest addition of 14.28% along with negative price action indicating short build up. The
stock can be sold in the range of 293-295 with a stop loss of 301 on closing basis for a target of 280.

Target: 280 Stop Loss: 301

Nifty Options Snapshot
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FIl Stats (5 Days Trend)

INDEX FUTURES 708 819 667 -44 -697
INDEX OPTIONS 812 2816 -912 -697 257
STOCK FUTURES 1179 334 208 660 -253
STOCK OPTIONS 14 85 -65 -70 -136

FIl Open Interest Activity (Long& Short Ratio)

Index Fut: Long/Short “ Index Option: Long /Short | Index put: long /Short | Stock Fut Long/Short

13-Dec 110 2.46 2.61 171
16-Dec 1.00 2.34 2.98 171
17-Dec 0.99 2.48 2.59 173
18-Dec 1.07 2.57 2.39 173
19-Dec 117 2.93 2.81 178
20-Dec 1.27 3.07 2.52 1.87

NIFTY VS INDIA VIX (Last 30 Days Trend)
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Observation: Any rise in India Vix this week would lead to either side movement in the index. As per the above chart, India Vix has

strong support at around 12,00 and resistance stands at 15.00.

Weekly Advance Decline Ratio (Nifty Stocks)
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Information pertaining to Asit C. Mehta Investment Interrmediates Limited (ACMIIL):

ACMIIL is a SEBI registered Stock Broker, Merchant Banker and Depository Participant. It is also an
AMFI registered Mutual Fund Distributor. It does not have any disciplinary history. Its
associate/group companies are Asit C. Mehta Commodity Services Limited, Asit C. Mehta Realty
Services Pvt. Ltd, Asit C. Mehta Forex Pvt. Ltd, Nucleus IT Enabled Services, Asit C. Mehta Financial
Services Limited (all providing services other than stock broking and Merchant banking).
Disclosures

ACMIIL/its associates and its Research analysts have no financial interest in the companies
covered on the report. ACMIIL/its associates and Research analysts did not have actual/beneficial
ownership of one per cent or more in the companies being covered at the end of month
immediately preceding the date of publication of the research report. ACMIIL/its associates or
Research analysts have no material conflict of interest, have not received any
compensation/benefits for any reason (including investment banking/merchant banking or
brokerage services) from either the companies

covered neither are/nor were a client during the 12 months preceding the date of the research
concerned/third parties with respect to the companies covered in the past 12 months. ACMIIL/its
associates and research analysts have neither managed or co-managed any public offering of
securities of the companies covered nor engaged in market making activity for the companies
being covered. Further, the companies report. Further, the research analyst/s covering the
companies covered herein have not served as an officer/director or employee of the companies
being covered

Disclaimer:

This report is based on information that we consider reliable, but we do not represent that it is
accurate or complete and it should not be relied upon such. ACMIIL or any of its affiliates or
employees shall not be in any way responsible for any loss or damage that may arise to any
person from any inadvertent error in the information contained in the report. To enhance
transparency we have incorporated a Disclosure of Interest Statement in this document. This
Follow us on: should however not be treated as endorsement of the views expressed in the
report.
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