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CORPORATE AND ECONOMY NEWS 

 ONGC Q4 FY23 (Consolidated, YoY): Revenues up 5.2% at Rs 1,64,066.72 crore, 
EBITDA down 14.05% at Rs 20,996.73 crore, EBITDA margin at 14.57% vs 18.11% 
and Net profit down 52.73% at Rs 5,701.46 crore. On standalone basis, the 
company incurred a loss of Rs 247.70 crore compared with Rs 8,859.54 crore a 
year ago, on account of provisions to the tune of Rs 9,235.11 made towards 
disputed taxes. The company declared a dividend of Rs 0.5 per share for the fiscal 
2023. 

 Bharat Heavy Electricals Q4 FY23 (Consolidated, YoY): Revenue up 2.05% at Rs 
8,226.99 crore, Ebitda down 14.39% at Rs 986.15 crore, Ebitda margin at 11.99% 
vs 14.29% and Net profit down 33.04% at Rs 611 crore. The board recommended 
a final dividend of Rs 0.40 per share for fiscal 2023. 

 NCC Q4 FY23 (Consolidated, YoY): Revenue up 42.32% at Rs 4,949.03 crore, Ebitda 
up 72.26% at Rs 464.61 crore, Ebitda margin at 9.39% vs 7.76% and Net profit 
down 13.21% at Rs 202.97 crore. The company made provision to the tune of Rs 
14.37 crore for obligation on sale of investment. Sanjay Pusarla has been 
appointed chief financial officer, effective June 1, in place of K Krishna Rao. The 
board approved a dividend of Rs 2.20 per share. 

 Chambal Fertilisers and Chemicals Q4 FY23 (Consolidated, YoY): Revenue up 
8.81% at Rs 3,598.67 crore, Ebitda down 69.17% at Rs 111.44 crore, Ebitda margin 
at 3.1% vs 10.93% and Net profit down 61.45% at Rs 93.98 crore. The board 
recommended a final dividend of Rs 3 per share. 

 PNC Infratech Q4 FY23 (Consolidated, YoY): Revenue up 3.54% at Rs 2,304.85 
crore, Ebitda down 14.52% at Rs 410.61 crore, Ebitda margin at 17.82% vs 21.58% 
and Net profit down 40.94% at Rs 145.98 crore. The board recommended a 
dividend of Rs 0.50 per share for fiscal 2023. 

 Maharashtra Seamless Q4 FY23 (Consolidated, YoY): Revenues up 14.31% at Rs 
1,632.86 crore, Ebitda up 85% at Rs 321.42 crore, Ebitda margin at 19.68% vs 
12.16% and Net profit down 5.94% at Rs 372.69 crore. The company declared Rs 
83.17 crore as provisions written back due to amalgamation. Deferred tax outgo 
for the period also jumped to Rs 11.47 crore, compared with Rs 5.14 crore in the 
year-ago period. The board recommended a dividend of Rs 5 for the fiscal 2023. 

 Karnataka Bank Q4 FY23 (Standalone): Net interest income up 31.01% at Rs 
860.05 crore (YoY), Net profit up 171.38% at Rs 353.75 crore (YoY), GNPA ratio at 
3.74% vs 3.28% (QoQ) and NNPA ratio at 1.7% vs 1.66% (QoQ). Operating profit 
before provisions and contingencies increased to Rs 685.76 crore, against Rs 
380.12 crore in the year-ago period. Meanwhile, tax expense came down to Rs 
78.75 crore, compared with Rs 153.86 crore. The board recommended a dividend 
of Rs 5 per share for fiscal 2023.  

 Reliance Industries: Reliance Consumer Product, the FMCG arm of the company, 
partnered with U.S.-based General Mills to launch international corn chips snacks 
brand Alan’s Bugles in India.  

 Tata Motors: Moody’s Investor Service changed outlook for the company to 
positive from outlook over robust credit metrics and affirmed its B1 rating. 

 RITES and Power Finance Corporation: RITES and Power Finance Corporation 
signed an MoU to explore avenues of mutual collaboration for consultancy works 
in transport and logistics, energy, water and sanitation, communication, social and 
commercial infrastructure. 

 HDFC: Market regulator SEBI has granted final approval for the proposed change 
in control of HDFC Capital Advisers in its capacity of an investment manager of the 
HCARE Funds and investment manager cum sponsor of HDFC Build Tech Fund. 

 Lupin: The Company received approval from Health Canada to market generic 
version of tiotropium bromide inhalation powder under the name Spiriva for 
treatment of chronic obstructive pulmonary disease in Canada. 

 
Source: Bloombergquint, Economic Times, Business Standard, Business Line, Times of India, Mint, Indian 
Express, Business Today, Indian Express, Money Control, in.investing, Cnbctv18. 

MARKET SCAN 
INDIAN INDICES 

Index Clsg Chg 

Sensex 62502 1.02% 

Nifty 18499 0.97% 

Bank Nifty 44018 0.77% 

IND VIX 11.90 -4.95% 

GLOBAL INDICES 

DJIA 33,093 1.00% 

Nasdaq 12,976 2.19% 

FTSE 7,627 0.74% 

CAC 7,319 1.24% 

DAX 15,984 1.20% 

Nikkei 31,354 1.41% 

Hang Seng 18,661 -0.46% 

Source: in.investing.com; As on 8.20  am IST 

SECTOR INDEX (NSE) 

IT 29356 1.48% 

Infra 5460 0.82% 

Energy 24239 0.69% 

FMCG 50388 1.47% 

Pharma 12602 1.17% 

Auto 14130 0.72% 

Metals 5935 1.07% 

Midcap 33425 0.81% 

Nifty 500 15697 0.91% 

DII/FII INVESTMENT (IN.CR.) 

DII  1,840.98 

FII/FPI  350.15 

Top Open Interest Gainers 

Symbol OI Chg Price Chg 

CHAMBLFERT 22% -1.00% 
PAGEIND 19% -8.87% 
HDFC 15% 0.09% 
METROPOLIS 14% 2.55% 

Top Open Interest Losers 
MCDOWELL-N -6% 1.99% 
PVRINOX -6% 2.92% 
RAMCOCEM -5% -1.15% 
ATUL -5% 2.07% 

FOREX MARKET 

USDINR 82.61 0.04% 

EURINR 88.76 0.00% 

COMMODITY MARKET 

Gold ($/OZ) 1,962
.35 

-0.04% 

Silver($/OZ) 23.39 0.11% 

Brent ($/Bbl) 77.67 0.90% 

Copper($/Lbs) 3.681 0.22% 

Source: in.investing.com; As on 8.20  am IST 
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GLOBAL MARKETS 
Global Market Update 
Stocks jumped Friday as traders grew hopeful that lawmakers will reach a deal to raise the US debt ceiling, avoiding a potentially 
catastrophic default. The Dow Jones Industrial Average climbed 328.69 points, or 1 percent to settle at 33,093.34. The S&P 500 
gained 1.3 percent to close at 4,205.45, and the Nasdaq Composite advanced 2.2 percent to 12,975.69. Intel and American Express 
rose 5.8 percent and 4.1 percent, respectively to lead the Dow higher. The S&P 500 tech and consumer discretionary sectors popped 
more than 2 percent each. The Nasdaq notched its fifth straight weekly gain, rising 2.5 percent. The S&P 500 also posted a one-week 
advanced, advancing 0.3 percent. The Dow was the laggard this week, losing 1 percent. 
 

Crude Oil 
Oil prices ticked up on Friday as U.S. officials appeared close to striking a debt ceiling deal, and as the market weighed 
conflicting messages on supply from Russia and Saudi Arabia ahead of the next OPEC+ policy meeting. Brent crude settled 
69 cents, or 0.9 percent, higher at $76.95 a barrel. U.S. West Texas Intermediate closed up 84 cents, or 1.2 percent, to 
$72.67 a barrel. 
 
SGX Nifty 
The SGX Nifty indicates a positive start for the broader index with a gain of 83 points on Monday. SGX futures stood at 18,632. 

TECHNICAL VIEW 

Nifty Outlook: 
Nifty opened gap up on Friday at 18368, made a high of 18509, made a low of 18333, and closed on a positive note at 18499 levels. 
For the day, support for the Nifty exists at 18300 and 18200 levels, whereas resistance for the Nifty stands at 18600 and 18700 levels. 
  

Bank Nifty Outlook: 
Bank Nifty opened gap up on Friday at 43765, made a high of 44068, made a low of 43589, and closed on a positive note at 44018 
levels. For the day, support for Bank Nifty exists at 43800 and 43500 levels, whereas resistance for Bank Nifty stands at 44150 and 
44500 levels. 
 

                                                                                  DERIVATIVES INDICATORS 

NIFTY 18499.35 (+178.20) (+0.97%) NIFTY OPTIONS ACTIVITY (29-JUN SERIES) 

NIFTY MAY FUTURE 18573.30 (73.95 Points Premium) CALL 18400 CE +4.74 lac shares 

NIFTY PCR - OI 1.37 (+0.27) CALL 18500 CE +3.89 lac Shares 

NIFTY OI 1.02 Cr. (+10.89%) PUT 18400 PE +8.72 lac Shares 

INDIA VIX  11.90 (-4.95%) PUT 18500 PE +5.29 lac Shares 

BANKNIFTY 44018.00 (+0.77%) 

BANKNIFTY MAY FUTURE 44068.30(50.30 Points Premium) 

BANKNIFTY OI 22.90 Lakh (+2.28%) 
 

FII DERIVATIVES STATISTICS (In Cr.) 

INDEX FUTURES 1184.83 

INDEX OPTIONS 8528.81 

STOCK FUTURES 1251.63 

STOCK OPTIONS 138.14 
 

 

Securities in Ban for Trade Date 29-MAY-2023: NIL 

 

Key Results: Torrent Power, Allcargo Logistics, Adani Transmission, Ipca Laboratories, NHPC, KNR Constructions, Natco Pharma, Indian 
Railway Catering and Tourism Corporation, Suprajit Engineering, Heidelbergcement India, Jamna Auto Industries, SML Isuzu, NIIT, 
Campus Activewear, NOCIL, Techno Electric & Engineering Company, Stove Kraft, Monte Carlo Fashions, Mahanagar Telephone 
Nigam, NBCC (India), National Fertilizers, New India Assurance Company, Zee Media Corporation, Vijaya Diagnostic Centre, Steel 

Exchange India, Best Agrolife, Confidence Petroleum India, Cosmo First, Dynamatic Technologies, Rail Vikas Nigam and many more. 



 

       Morning Notes 

29-May-2023 

ACMIIL | Retail Research | Morning Notes                                                                                                                                      www.investmentz.com 

Email: retailresearch@acm.co.in 

Research Analyst Registration Number: 

INH000002483 

CIN: U65990MH1993PLC075388 

 

 

 

 

Download Investmentz app: 

 
 

Follow us on: 

 

Retail Research Technical & Fundamental Calls for the Month of May-2023 

Positional Calls (For 1-3 Months) 

Date Company Rec Rec Price Stop Loss Target Status Net Returns% 

6-Oct AMBIKCO Accu 1420-1620 1220 2000-2300 Open  

4-May IOC Accu 80-84 74.9 95-100 Part Booked 6.15% 

9-May KANSAINER Accu 400-410 379 450-470 Open  

12-May RECLTD Accu 126-130.5 119 140-150 Open  

12-May SBIN Accu 562-574 538 600-630 Open  

22-May JSWSTEEL Accu 665-691 637 740-780 Open  

25-May GSPL Accu 276-296 267 330-350 Open  

        

        

        

        

Investment Idea (For Long Term) 

Date Company Rec Rec Price Target Status Returns% 

10 Oct 22 KNRCON Accu 225-230 291 Open  

11 Oct 22 KPRMILL Accu 550-560 765 Open  

24 Feb 23 MTARTECH Accu 1650-1700 2080 Open  

23 Mar 23 SCHAEFFLER Accu 2750-2780 3523 Open  

11 Apr 23 GRSE Accu 450-470 810 Open  

4 May 23 ABB Accu 3600-3660 5040 Open  

For More Information on Retail Research Products please visithttps://www.investmentz.com/research-services 

 

 

 

 

Information pertaining to Asit C. Mehta Investment Interrmediates Limited (ACMIIL): 

ACMIIL is a SEBI registered Stock Broker, Merchant Banker, Portfolio Manager, Research Analyst and Depository Participant. 

It is also a AMFI registered Mutual Fund Distributor. Its associate/group companies are Asit C. Mehta Commodity Services 

Limited, Nucleus IT Enabled Services, and Asit C. Mehta Financial Services Limited (all providing services other than stock 

broking, merchant banking  and portfolio management services.). 

 

Disclosures 

 

ACMIIL/its associates and its Research analysts have no financial interest in the companies covered on the report. ACMIIL/its 

associates and Research analysts did not have actual/beneficial ownership of one per cent or more in the companies being 

covered at the end of month immediately preceding the date of publication of the research report. ACMIIL/its associates or 

Research analysts have no material conflict of interest, have not received any compensation/benefits for any reason 

(including investment banking/ merchant banking or brokerage services) from either the companies concerned/third parties 

with respect to the companies covered in the past 12 months. ACMIIL/its associates and research analysts have neither  

managed or co-managed any public offering of securities of the companies covered nor engaged in market making activity 

for the companies being covered. Further, the companies covered neither are/nor were a client during the 12 months 

preceding the date of the research report. Further, the Research analyst/s covering 

the companies covered herein have not served as an officer/director or employee of the companies being covered 

 

Disclaimer: 

This report is based on information that we consider reliable, but we do not represent that it is accurate or complete and it 

should not be relied upon such. ACMIIL or any of its affiliates or employees shall not be in any way responsible for any loss or 

damage that may arise to any person from any inadvertent error in the information contained in the report. To enhance 

transparency we have incorporated a Disclosure of Interest Statement in this document. This should however not be treated 

as endorsement of the views expressed in the report. 
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