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CORPORATE AND ECONOMY NEWS 
 Rail Vikas Nigam: The company has been appointed as the implementation agency 

for the UTF Harbor Project in Maldives, worth Rs 1,544.60 crore. This is a strategic 
project of the Government of India. 

 India Pesticides: The company’s subsidiary Shalvis Specialities has received 
environmental clearance for setting up manufacturing plant of agrochemicals and 
intermediates, API ingredients and intermediates and fine chemicals manufacturing 
unit in Hamirpur, Uttar Pradesh. 

 Suryoday Small Finance Bank: The Reserve Bank of India has approved the 
reappointment of Baskar Babu Ramachandran as the MD and CEO of Suryoday 
Small Finance Bank. He will be the MD and CEO for another three years, with effect 
from January 23, 2023. 

 Kwality Pharmaceuticals: The company has received an acknowledgement from 
Bulgarian Drug Agency for carrying out an inspection of its cephalosporin and 
oncology plant in Himachal Pradesh. It had made an EU Compliance application to 
Republic of Bulgaria for carrying out an inspection of Unit II in Himachal Pradesh, 
and Republic of Bulgaria accepted the application for EU Audit visit. 

 Veritas India: Investor Swan Energy has raised its stake in Veritas India to over 40 
percent, at 40.54%, from 36.40% earlier, whereas promoter Niti Nitinkumar 
Didwania's shareholding reduced by same percentage points to 16.96%, down from 
21.1%, as per their share purchase agreement. 

 MOIL: The company has received intimation from Government of India through the 
steel ministry appointing Ajit Kumar Saxena as chairman-cum-managing director. 
The appointment is till the date of his superannuation (December 31, 2025) or until 
further orders, whichever is earlier. 

 Hariom Pipe Industries: The company has decided to acquire operating assets of 
RP Metal Sections. It has entered into asset transfer agreement with RP Metal 
Sections, the galvanized pipe and cold roll coil manufacturer, to purchase its 
operating asset. This unit is spread across 13.83 acres of land in Perundurai, 
Tamilnadu. The transaction cost is Rs 55 crore. 

 BSE: Gets final approval from the market regulator SEBI to introduce Social Stock 
Exchange as a separate segment on the BSE. 

 Hindustan Petroleum Corporation: Amit Garg appointed as director (marketing) on 
the board of the company till March 31, 2027. 

 Punjab & Sind Bank: The board will meet on Friday to consider and approve raising 
Rs 250 crore through equity and debt instruments. As on September 30, the public 
sector lender’s capital adequacy ratio was 15.68%. 

 RIL/Adani Enterprises/BPCL/GAIL: India is planning a $2 billion incentive 
programme for the green hydrogen industry, three sources told Reuters, in a bid to 
cut emissions and become a major export player in the field. The ₹180-billion ($2.2 
billion) incentive aims to reduce the production cost of green hydrogen by a fifth 
over the next five years, said a senior government official and an industry manager 
working in renewable energy. It would do this in part by increasing the scale of the 
industry, they said. 

 Indian Energy Exchange: Indian Energy Exchange (IEX) on Tuesday announced the 
setting up of a wholly-owned subsidiary, International Carbon Exchange Private Ltd 
(ICX), to explore business opportunities in the voluntary carbon market. ICX will 
enable participants to buy and sell voluntary carbon credits at competitive prices 
through its transparent and reliable platform and facilitate the reduction of global 
GHG (greenhouse gases) emissions by 45% by 2030 to get on track to limit global 
warming to 1.5 degrees, IEX said in a statement. 

 Coal India: Coal India Chairman Pramod Agrawal on Tuesday exuded confidence 
that the PSU will achieve the production target of 700 million tonnes for the 
current financial year. 
 

Source: Bloombergquint,Economic Times, Business Standard, Business Line, Times of India, Mint, Indian 
Express, Business Today, Indian Express, Money Control, in.investing, Cnbctv18. 

MARKET SCAN 
INDIAN INDICES 

Index Clsg Chg 
Sensex 60927 0.60% 
Nifty 18132 0.65% 
Bank Nifty 42860 0.54% 
IND VIX 15.29 -4.03% 

GLOBAL INDICES 
DJIA 33,242 0.11% 
Nasdaq 10,353 -1.38% 
FTSE 7,473 0.05% 
CAC 6,551 0.70% 
DAX 13,995 0.39% 
Nikkei 26,269 -0.68% 
Hang Seng 20,061 2.39% 

Source: in.investing.com; As on 8.20  am IST 

SECTOR INDEX (NSE) 
IT 28636 0.88% 
Infra 5275 0.90% 
Energy 25642 0.97% 
FMCG 44559 -0.41% 
Pharma 12695 0.14% 
Auto 12523 0.86% 
Metals 6634 4.23% 
Midcap 31284 0.99% 
Nifty 500 15418 0.78% 

DII/FII INVESTMENT (IN.CR.) 
FII/FPI  -867.65 
DII  621.81 

Top Open Interest Gainers 
Stock OI Chg Price Chg 
BALRAMCHIN 16% 1.98% 
IBULHSGFIN 16% 6.17% 
HINDALCO 15% 5.93% 
GUJGASLTD 10% -0.57% 

Top Open Interest Losers 
AMARAJABAT -12% -4.66% 
LICHSGFIN -10% 1.42% 
ALKEM -10% -0.19% 
APOLLOTYRE -10% 0.86% 

FOREX MARKET 
USDINR 82.84 0.22% 
EURINR 88.14 0.02% 

COMMODITY MARKET 
Gold ($/OZ) 1,818

.85 
-0.23% 

Silver($/OZ) 24.21 -0.04% 
Brent ($/Bbl) 84.96 -0.28% 
Copper($/Lbs) 3.857 0.17% 
Source: in.investing.com; As on 8.20  am IST 
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GLOBAL MARKETS 
Global Market Update 
Wall Street ended lower at the beginning of a holiday-shortened week on Tuesday, as rising US Treasury yields pressured interest 
rate sensitive megacap shares. The Dow Jones Industrial Average rose 37.63 points, or 0.11 percent, to 33,241.56, the S&P 500 lost 
15.57 points, or 0.40 percent, to 3,829.25 and the Nasdaq Composite dropped 144.64 points, or 1.38 percent, to 10,353.23. 

Crude Oil 
Oil prices were steady after hitting a three-week high on Tuesday as restarts at some US energy plants shut by winter storms offset 
gains stemming from hopes of a demand recovery as China eases its Covid-19 restrictions. Brent crude was up 41 cents, or 0.5 
percent, at $84.33 a barrel, while the US West Texas Intermediate crude settled 3 cents lower at $79.53 per barrel. 

SGX Nifty: Trends in the SGX Nifty indicate a flat to negative start for the broader index in India with a loss of 64.50  points. The 
Nifty futures were trading around 18,081.50 levels on the Singaporean exchange. 

TECHNICAL VIEW 

Nifty Outlook: 
Nifty opened gap up on Tuesday at 17890, made a high of 18149, made a low of 17967, and closed on a positive note at 18132 
levels. For the day, support for the Nifty exists at 18000 and 17900 levels, whereas resistance for the Nifty stands at 18300 and 
18400 levels. 
 

Bank Nifty Outlook: 
Bank Nifty opened gap up on Tuesday at 42828 made a high of 42927, made a low of 42394, and closed on a positive note at 42859 
levels. For the day, support for Bank Nifty exists at 42500 and 42000 levels, whereas resistance for Bank Nifty stands at 43500 and 
43800 levels. 
                                                                                  DERIVATIVES INDICATORS 

NIFTY 18132.30 (+117.70) (+0.65%) NIFTY OPTIONS ACTIVITY (29-DEC SERIES) 
NIFTY DEC FUT 18138.00 (5.70 Points Premium) CALL 18350 CE +12.65 lac shares 

NIFTY PCR - OI 1.11 (+0.15) CALL 18600 CE +14.61 lac Shares 

NIFTY OI (Total) 1.26 Cr. (-0.97%) PUT 18100 PE +22.49 lac Shares 

INDIA VIX  15.29 (-4.03%) PUT 18000 PE +34.35 lac Shares 

BANKNIFTY 42859.50 (+0.54%) 
BANKNIFTY DEC FUT 42852.80 (6.70 Points Discount) 
BANKNIFTY OI (Total) 26.76 Lakh (-4.42%) 

 

FII DERIVATIVES STATISTICS (In Cr.) 
INDEX FUTURES 43.23 

INDEX OPTIONS -3858.46 

STOCK FUTURES 601.69 

STOCK OPTIONS -19.53 
 

 
 
Securities in Ban for Trade Date 28-DEC-2022:PNB, BALRAMCHIN, IBULHSGFIN. 
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Retail Research Technical & Fundamental Calls for the Month of Dec-2022 

Positional Calls (For 1-3 Months) 
Date Company Rec Rec Price Stop Loss Target Status Net Returns% 

6-Oct HDFCBANK Buy 1360-1450 1240 1700-1800 Part Booked 14.96% 

6-Oct AMBIKCO Buy 1420-1620 1220 2000-2300 Open  
25-Nov SANOFI Buy 5630-5710 5250 6200-6500 Open  
1-Dec TCS Buy 3430-3480 3140 3800-4000 Open  
27-Dec GSPL Buy 260-265 246 290-300 Open  

27-Dec CHAMBLFERT  Buy 290-295 275 315-330 Open  
        
        
        
        

        
        

Investment Idea (For Long Term) 
Date Company Rec Rec Price Target Status Returns% 

11 Oct 21 FILATEX Accu 115-120 145 Open  

19 Apr 22 VTL Accu 440-450 553 Open  
7 Oct 22 DHANUKA Accu 650-680 840 Open  
10 Oct 22 KNRCON Accu 225-230 291 Open  
11 Oct 22 KPRMILL Accu 550-560 765 Open  

       
For More Information on Retail Research Products please visithttps://www.investmentz.com/research-services 

 

 

 

 

Information pertaining to Asit C. Mehta Investment Interrmediates Limited (ACMIIL): 
ACMIIL is a SEBI registered Stock Broker, Merchant Banker, Portfolio Manager and Depository Participant. It is also a AMFI 
registered Mutual Fund Distributor. It does not have any disciplinary history. Its associate/group companies are Asit C. 
Mehta Commodity Services Limited, Asit C. Mehta Realty Services Pvt. Ltd, Asit C. Mehta Forex Pvt. Ltd, Nucleus IT Enabled 
Services ,Asit C. Mehta Financial Services Limited (all providing services other than stock broking,merchant banking and 
portfolio management services.). 
Disclosures 
ACMIIL/its associates and its Research analysts have no financial interest in the companies covered on the report. 
ACMIIL/its associates and Research analysts did not have actual/beneficial ownership of one per cent or more in the 
companies being covered at the end of month immediately preceding the date of publication of the research report. 
ACMIIL/its associates or Research analysts have no material conflict of interest, have not received any 
compensation/benefits for any reason (including investment banking/ merchant banking or brokerage services) from either 
the companies concerned/third parties with respect to the companies covered in the past 12 months. ACMIIL/its associates 
and research analysts haveneither managed or co-managed any public offering of securities of the companies covered nor 
engaged in market making activity for the companies being covered. Further, the companies covered neither are/nor were 
a client during the 12 months preceding the date of the research report. Further, the Research analyst/s covering the 
companies covered herein have not served as an officer/director or employee of the companies being covered 
 
Disclaimer: 
This report is based on information that we consider reliable, but we do not represent that it is accurate or complete and it 
should not be relied upon such. ACMIIL or any of its affiliates or employees shall not be in any way responsible for any loss 
or damage that may arise to any person from any inadvertent error in the information contained in the report. To enhance 
transparency we have incorporated a Disclosure of Interest Statement in this document. This should however not be 
treated as endorsement of the views expressed in the report. 
 
You are also requested to refer to the disclaimer (which is deemed to be part and parcel and is applicable to this research 
report as well) : http://www.investmentz.com/disclaimer 
 


