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CORPORATE AND ECONOMY NEWS 
 IndusInd Bank Q3FY23 (Consolidated): NII up 18.51% at Rs 4,495 crore (YoY) Net 

profit up 58.18% at Rs 1,963 crore (YoY) Gross NPA at 2.06% Vs 2.11% (QoQ) Net 
NPA at 0.62 Vs 0.61% (QoQ).  

 Persistent Systems Q3 FY23 (Consolidated, QoQ): Revenues up 5.89% at Rs 
2,169.37 crore (Bloomberg estimate: Rs 2,160.60 crore) Ebit up 11.57% at Rs 
333.21 crore (Bloomberg estimate: Rs 315.60 crore) Ebit margin at 15.36% vs 
14.58% (Bloomberg estimate: 14.61%) Net profit up 8.15% at Rs 237.95 crore. 

 Oracle Financial Services Software (Consolidated, QoQ): Revenue up 5.33% at Rs 
1,449.3 crore (Bloomberg estimate: Rs 1,475 crore) Ebit up 7.41% at Rs 585.61 
crore Ebit margin at 40.41% vs 39.62% Net profit up 9.96% at Rs 437.33 crore 
(Bloomberg estimate: Rs 488 crore). 

 Adani Enterprises: The company filed the RHP for its Rs 20,000-crore follow-on 
public offering, with floor price at Rs 3,112 apiece and cap price at Rs 3,276 per 
share. The company also announced a discount of Rs 64 per share for retail buyers.  

 Vedanta: The company will acquire the debt-laden Meenakshi Energy for Rs 1,440 
crore.  

 State Bank of India: The bank raised Rs 9,718 crore through 15-year infrastructure 
bonds at 7.7% coupon rate.  

 Aurobindo Pharma: The company’s subsidiary APL Health Care received Form 483 
with two observations from U.S. FDA following an inspection of its unit I and III, an 
orals and derma manufacturing facility in Jadcherla, Telangana. 

 Coal India: In a coal ministry review, the company was found to have produced 513 
million tonnes of coal so far in fiscal 2023, and is expected to surpass the target of 
700 million tonnes for the current fiscal. The ministry has pegged the production 
target for the company during 2023-24 at 780 million tonnes.  

 Kotak Mahindra Bank: The board in its meeting scheduled on Jan. 21 will consider 
raising funds via non-convertible debentures during the remaining period of FY 
2022-23, and by the way of NCDs, bonds or other debt securities during FY24. 

 Bharti Airtel: Bharti Airtel Group announced on Wednesday that it will be investing 
₹2,000 crore to set up a hyperscale data centre in Hyderabad. The announcement 
was made at the Telangana lounge of the World Economic Forum (WEF) in Davos, 
Switzerland, according to an official release. The official release also said that the 
Bharti Airtel Group, through its data centre arm, Nxtra Data Centers, will invest the 
amount as capital investment for the infrastructure which will further attract 
investments from their customers. 

 Hindalco Industries Ltd: The company on 18 January announced the public issue of 
non-convertible debentures (NCDs) worth ₹700 crore. The capital raising 
committee has approved an allotment of 70,000, that is 7.60% per annum, rated, 
listed, unsecured, redeemable, non-convertible debentures (NCDs) of ₹1,00,000 
each aggregating to ₹700 crore, on private placement basis, it said in a regulatory 
filing. According to the firm, the debentures will be redeemed at par at the end of 
the 14 months from the date of allotment, i.e. 18 January 2023. The redemption or 
maturity date has been fixed as 18 March 2014. 

 Power Grid Corporation: State-run Power Grid Corp. of India Ltd (PGCIL) has 
dropped plans for its second infrastructure investment trust (InvIT) tranche in the 
current fiscal under the government’s National Monetisation Pipeline (NMP), and is 
instead exploring monetising receivables from specific projects by securitising their 
cash flow, said two people aware of the development. 

 Key Results: Hindustan Unilever, Asian Paints, Hindustan Zinc, Havells India, 
Polycab India, Mphasis, L&T Technology Services, AU Small Finance Bank, PVR, ICICI 
Securities, IIFL Wealth Management, Datamatics Global Services, Can Fin Homes, 
IndiaMART InterMESH, Anant Raj, Happiest Minds Technologies, Hatsun Agro 
Products, Kuabntum Papers, Meghmani Finechem, Sterling and Wilson Renewable 
Energy. 

Source: Bloombergquint,Economic Times, Business Standard, Business Line, Times of India, Mint, Indian 
Express, Business Today, Indian Express, Money Control, in.investing, Cnbctv18. 

MARKET SCAN 
INDIAN INDICES 

Index Clsg Chg 
Sensex 61046 0.64% 
Nifty 18165 0.62% 
Bank Nifty 42458 0.53% 
IND VIX 14.37 -1.49% 

GLOBAL INDICES 
DJIA 33,297 -1.81% 
Nasdaq 10,957 -1.24% 
FTSE 7,831 -0.26% 
CAC 7,083 0.09% 
DAX 15,182 -0.03% 
Nikkei 26,421 -1.38% 
Hang Seng 21,600 -0.36% 

Source: in.investing.com; As on 8.20  am IST 

SECTOR INDEX (NSE) 
IT 29618 0.41% 
Infra 5294 0.68% 
Energy 26273 -0.22% 
FMCG 44711 0.39% 
Pharma 12735 0.68% 
Auto 12818 -0.03% 
Metals 6906 1.65% 
Midcap 31379 0.52% 
Nifty 500 15466 0.46% 

DII/FII INVESTMENT (IN.CR.) 
FII/FPI  -319.23 
DII  1225.96 

Top Open Interest Gainers 
Stock OI Chg Price Chg 
INDIAMART 21% -1.08% 
HINDALCO 16% 2.98% 
CUMMINSIND 14% 0.12% 
DIXON 12% -1.25% 

Top Open Interest Losers 
MCX -9% -0.86% 
DELTACORP -8% -3.87% 
GUJGASLTD -8% 1.60% 
ICICIPRULI -6% 0.42% 

FOREX MARKET 
USDINR 81.45 -0.23% 
EURINR 87.88 -0.01% 

COMMODITY MARKET 
Gold ($/OZ) 1,907

.95 
0.05% 

Silver($/OZ) 23.53 -0.49% 
Brent ($/Bbl) 84.28 -0.28% 
Copper($/Lbs) 4.209 -0.46% 
Source: in.investing.com; As on 8.20  am IST 
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GLOBAL MARKETS 
Global Market Update 
The S&P 500 and the Dow lost almost 2 percent on Wednesday, their biggest daily drops in more than a month, after weak 
economic data fuelled recession worries while hawkish comments from Federal Reserve officials soured investor moods further. 
The Dow Jones Industrial Average fell 613.89 points, or 1.81 percent, to 33,296.96 and the S&P 500 lost 62.11 points, or 1.56 
percent, to 3,928.86. The Nasdaq Composite dropped 138.10 points, or 1.24 percent, to 10,957.01. 

 
Crude Oil 
Oil prices fell about 1 percent on Wednesday, surrendering early gains as worries about a possible US recession outweighed 
optimism that China's lifting of COVID-19 curbs will fuel demand for crude in the world's top oil importer.Brent futures fell 94 
cents, or 1.1 percent, to settle at $84.98 a barrel. US West Texas Intermediate (WTI) crude fell 70 cents, or 0.9 percent, to settle at 
79.48. 

SGX Nifty: Trends in the SGX Nifty indicate a negative opening for the broader index in India with a loss of 99 points. The Nifty 
futures were trading around 18,122 levels on the Singaporean exchange.  

TECHNICAL VIEW 

Nifty Outlook: 
Nifty opened gap up on Wednesday at 18074, made a high of 18184, low of 18032, and closed on a positive note at 18165 levels. 
For the day, support for the Nifty exists at 18000 and 17900 levels, whereas resistance for the Nifty stands at 18300 and 18400 
levels. 
 

Bank Nifty Outlook: 
Bank Nifty opened gap up on Wednesday at 42272, made a high of 42556, low of 42120, and closed on a positive note at 42458 
levels. For the day, support for Bank Nifty exists at 42000 and 41880 levels, whereas resistance for Bank Nifty stands at 42700 and 
43000 levels 
 
                                                                                  DERIVATIVES INDICATORS 

NIFTY 18165.35 (+112.05) (+0.62%) NIFTY OPTIONS ACTIVITY (25-JAN SERIES) 
NIFTY JAN FUT 18199.15 (33.80 Points Premium) CALL 18400 CE +7.77 lac shares 

NIFTY PCR - OI 1.35 (+0.19) CALL 18200 CE +5.75 lac Shares 

NIFTY OI (Total) 1.38 Cr. (+1.89%) PUT 18100 PE +15.21 lac Shares 

INDIA VIX  14.37 (-1.49%) PUT 18000 PE +17.42 lac Shares 

BANKNIFTY 42458.00 (+0.53%) 
BANKNIFTY JAN FUT 42523.20 (65.20 Points Premium) 
BANKNIFTY OI (Total) 22.95 Lakh (-8.29%) 

 

FII DERIVATIVES STATISTICS (In Cr.) 
INDEX FUTURES 1926.83 

INDEX OPTIONS -7092.25 

STOCK FUTURES 735.20 

STOCK OPTIONS -83.43 
 

 
 
Securities in Ban for Trade Date 19-Jan-2023: GNFC, L&TFH, MANAPPURAM, DELTACORP 
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Retail Research Technical & Fundamental Calls for the Month of Jan-2023 

Positional Calls (For 1-3 Months) 
Date Company Rec Rec Price Stop Loss Target Status Net Returns% 

6-Oct AMBIKCO Buy 1420-1620 1220 2000-2300 Open  

25-Nov SANOFI Buy 5630-5710 5250 6200-6500 Part Booked 3.44% 
1-Dec TCS Buy 3430-3480 3140 3800-4000 Open  
4-Jan BEL   Buy  97-99 89 110-115 Part Booked 4.91% 
4-Jan APOLLOHOSP  Buy  4400-4450 4180 4700-4900 Open  

5-Jan MARUTI Buy 8400-8460 7900 9200-9500 Open  
9-Jan ICICIBANK  Buy  860-870 818 920-960 Open  
9-Jan POWERGRID  Buy  209-211 198 222-235 Part Booked 3.59% 
9-Jan TATAELXSI  Buy  6200-6250 5690 6800-7200 Open  
10-Jan BHARTIARTL Buy 780-800 735 870-900 Open  

10-Jan REDINGTON Buy 177-180 167 195-200 Booked 6.02% 
16-Jan NAVINFLUOR  Buy  4000-4050 3770 4300-4500 Open  

Investment Idea (For Long Term) 
Date Company Rec Rec Price Target Status Returns% 

11 Oct 21 FILATEX Accu 58.75 72.50 Open  

19 Apr 22 VTL Accu 440-450 553 Open  
7 Oct 22 DHANUKA Accu 650-680 840 Open  
10 Oct 22 KNRCON Accu 225-230 291 Open  
11 Oct 22 KPRMILL Accu 550-560 765 Open  

       
For More Information on Retail Research Products please visithttps://www.investmentz.com/research-services 

 

 

 

 

Information pertaining to Asit C. Mehta Investment Interrmediates Limited (ACMIIL): 
ACMIIL is a SEBI registered Stock Broker, Merchant Banker, Portfolio Manager and Depository Participant. It is also a AMFI 
registered Mutual Fund Distributor. It does not have any disciplinary history. Its associate/group companies are Asit C. 
Mehta Commodity Services Limited, Asit C. Mehta Realty Services Pvt. Ltd, Asit C. Mehta Forex Pvt. Ltd, Nucleus IT Enabled 
Services ,Asit C. Mehta Financial Services Limited (all providing services other than stock broking,merchant banking and 
portfolio management services.). 
Disclosures 
ACMIIL/its associates and its Research analysts have no financial interest in the companies covered on the report. 
ACMIIL/its associates and Research analysts did not have actual/beneficial ownership of one per cent or more in the 
companies being covered at the end of month immediately preceding the date of publication of the research report. 
ACMIIL/its associates or Research analysts have no material conflict of interest, have not received any 
compensation/benefits for any reason (including investment banking/ merchant banking or brokerage services) from either 
the companies concerned/third parties with respect to the companies covered in the past 12 months. ACMIIL/its associates 
and research analysts haveneither managed or co-managed any public offering of securities of the companies covered nor 
engaged in market making activity for the companies being covered. Further, the companies covered neither are/nor were 
a client during the 12 months preceding the date of the research report. Further, the Research analyst/s covering the 
companies covered herein have not served as an officer/director or employee of the companies being covered 
 
Disclaimer: 
This report is based on information that we consider reliable, but we do not represent that it is accurate or complete and it 
should not be relied upon such. ACMIIL or any of its affiliates or employees shall not be in any way responsible for any loss 
or damage that may arise to any person from any inadvertent error in the information contained in the report. To enhance 
transparency we have incorporated a Disclosure of Interest Statement in this document. This should however not be 
treated as endorsement of the views expressed in the report. 
 
You are also requested to refer to the disclaimer (which is deemed to be part and parcel and is applicable to this research 
report as well) : http://www.investmentz.com/disclaimer 
 


