Techno Funda
HLE GLASCOAT LIMITED (HLEGLAS)

Date: 01/12/2023 Reco. Price: 500-542 - Target: 600-650 - Stoploss: 477 Time Frame: 3-6 months

INVESTOR FIRST

NVESTMENTZ ‘ Vi)

HLE GLASCOAT LIMITED(HLEGLAS)

HLE GLASCOAT LTD - 1W - NSE ®  0519.00 H556.00 L515.25 C541.50 +25.10 (+4.86%) NR - HLE GLASCOAT LTD - 1D - NSE ®  0540.00 H547.50 L534.00 C541.50 +5.85 (+1.09%) INR -
541.10 | 0.40 541.50 541.10 | 0.40 541.50
(s21.10] —— (0] 620.00
@ WEEKLY CHART Vol 50.175K @ Resistance DAILY CHART
1500.00 610.00

Vol 533.774K

600.00

Resistance 890:00

'*“w Zhe

1200.00 ! * 580.00
“ "‘ 'T"h 1100:00 *ll i'h. 570.00
“' ' Resistance ) ;Zzoo:o ! ‘ :Z:::

' ‘ Resistance T,| ++
“rlf‘lu' i 4“. o '.l'l "T“"'-.l“ T 700.00 l- ll ‘ + l “ i | ”* ” ZZZ:
A S Y ATt !
Hitl 500.00
oo St et =5 o
200.00 2Upport S—

°-°‘; ® (=] @ m“ﬁ"“"i d

(@ MEEEZZTA|_ Rs! 14 close SMA 142 56.96 50.20 6 0 6 0 0 © 6706

RSl 14 close SMA 142 44.01 38.50 0 0 © 0 © ©
80.00

61.85

Chart as on 1 Dec 2023

Technical Outlook

» 0n a weekly scale, the stock is positioned close to the trend line support, as highlighted in the chart above, Additionally, on a daily scale, the
stock has experienced a breakout from a falling wedge pattern, as depicted in the chart. According to this pattern, the stock could potentially
test levels of 600-610 in the short term,

» The weekly trend line resistance is currently situated near 600 levels. If the stock manages to close above this trend line hurdle, it could
potentially test levels of 650 in the medium term.

» The RSl on a daily scale is positioned above the center point and is forming positive divergence, indicating strength.

» Based on the above technical setup, we recommend accumulating HLEGLAS at the current market price and on dips near 500-505 with a stop
loss of 477 on a closing basis. The target for the medium term is set at 600-650.

Fundamental Rationale
» HLE Glasscoat Limited stands as a prominent manufacturer specializing in critical processing equipment for the chemical and pharmaceutical
industries. The company has secured a leading position in India's filtration and drying equipment market and ranks among the country's largest
producers of glass-lined equipment,
» In the filtration and drying equipment segment, HLE Glasscoat holds a dominant position as the largest player in India, enjoying preferred

supplier status and commanding over 50% market share. Additionally, in the Glass Lined equipment segment, the company maintains
approximately 25% market share in India.

» The success of HLE Glasscoat is rooted in a strategic balance between growth and stability. With diverse revenue streams spanning various
products and end-user industries, coupled with a notable customer base and an expanding global presence, the company has established a
well-rounded business model that mitigates risks associated with slowdowns in specific areas. Continuous expansion, the introduction of new
products, and the cultivation of an extensive clientele are key components of the company's journey towards a stronger business foundation.

»  Over the period from FY19 to FY23, the company has achieved strong revenue CAGR of around 27%, accompanied by a Profit after Tax (PAT)
growth of 39%. Looking ahead, HLE Glasscoat's management has reflected confidence in the ability to sustain its growth trajectory is bolstered
by innovation in products & applications. Ongoing inquiries and positive customer interactions further enhance the medium-term outlook,

» Amid the resilience of the Indian economy, there is optimism regarding potential demand from end-user industries. Hence, we recommend
“ACCUMULATE" the stock.

ACMIIL | Retail Research | Techno Funda - HLE GLASCOAT LIMITED www.investmentz.com



Techno Funda
HLE GLASCOAT LIMITED (HLEGLAS)

INVESTMENTZ | /=)

ACMIIL Retail Research Products

Informational Products Recommendation Products

Morning Notes Momentum Calls
Market Watch Positional Calls
Investor First Magazine Smart Belivery Calls
IPO/NCD/ETF/OFS/BOND Investment Ideas
Market Pulse Master Trades High Risk
RBI Monetary Policy Master Trades Medium Risk
Union Budget Report Techno-Funda
Weekly Derivative Synopsis Top Mutual Fund Schemes
Rollover Snapshot Portfolio Review
Rollover Analysis Stock Basket
For More Information on Retail Research Products please visit
https://www.investmentz.com/research-services

Asit C. Mehta

INVESTMENT INTERRMEDIATES LTD.

e 3 : Information pertaining to Asit C. Mehta Investment Interrmediates Limited (ACMIIL):
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Research Analyst Regl stration Participant. It is also a AMFI registered Mutual Fund Distributor. Its associate/group companies are Asit C. Mehta
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ACMIIL/its associates and its Research analysts have no financial interest in the companies covered on the report.
ACMIIL/its associates and Research analysts did not have actual/beneficial ownership of one per cent or more in
the companies being covered at the end of month immediately preceding the date of publication of the research
report. ACMIIL/its associates or Research analysts have no material conflict of interest, have not received any
compensation/benefits for any reason (including investment banking/ merchant banking or brokerage services)
from either the companies concerned/third parties with respect to the companies covered in the past 12 months.

Download Investmentz app: ACMIIL/its associates and research analysts have neither
GETITON managed or co-managed any public offering of securities of the companies covered nor engaged in market making
»> Google Play activity for the companies being covered. Further, the companies covered neither are/nor were a client during

the 12 months preceding the date of the research report. Further, the Research analyst/s covering
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contained in the report. To enhance transparency we have incorporated a Disclosure of Interest Statement in
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research report as well) :
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