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CORPORATE AND ECONOMY NEWS 
 L&T Technology Services: The midcap IT company posted a 22.7 per cent growth in 

consolidated net profit to Rs 282.4 crore for the second quarter ended September 
2022. The company had reported a net profit of Rs 230 crore in the same period a 
year ago. 

 ICICI Lombard General Insurance: The private sector non-life player reported a 
32.2 per cent growth in net profit at Rs 591 crore for the September quarter, 
boosted by a tax reversal of Rs 128 crore. The ICICI Bank group company said 
excluding this tax reversal, net income inched up by 3.4 per cent. In the year-ago 
quarter. 

 HFCL: The domestic telecom gear maker's consolidated net profit remained flat at 
Rs 84.31 crore for the quarter ended September 30, 2022. The company had 
posted a net profit of Rs 85.94 crore in the same period a year ago. 

 Mahindra CIE Automotive : The auto ancillary company has recorded a 3 per cent 
growth in consolidated profit at Rs 171.4 crore for the quarter ended September 
FY23 supported by topline and other income, but dented by higher tax cost. 
Revenue grew by 30 per cent to Rs 2,723 crore. 

 TV18 Broadcast Q2 FY23 (Consolidated, QoQ): Revenue up 14% at Rs 1,473 crore 
Vs Rs 1,295 crore. EBITDA fell 54% at Rs 40.65 crore Vs Rs 87.75 crore. EBITDA 
margin 3% Vs 7%. Net profit fell 83% at Rs 10.28 crore Vs Rs 60.02 crore. 

 Bharat Electronics: The company signed an MoU with defence PSU Munitions India 
to jointly address the requirements of Indian defence and export markets in the 
areas of ammunition, explosives and related systems. 

 Adani Enterprises: Adani Defence & Aerospace, a subsidiary of Adani Group's 
flagship firm, has decided to acquire Air Works for an enterprise value of Rs 400 
crore. Adani Defence Systems & Technologies has signed definitive agreements for 
the acquisition of Air Works, the biggest and highly diversified independent MRO 
with the largest pan-India network. 

 Reliance Industries/Bharti Airtel/Vodafone Idea: Reliance Jio replaced BSNL to 
become the largest fixed-line operator in the country, the first private player to do 
so, according to TRAI subscriber data for August. Reliance Jio and Bharti Airtel 
added new telecom subscribers, whereas Vodafone Idea lost subscribers during the 
month. 

 Brightcom Group: The company Peshwa Acharya and Narayana Raju to 
consummate the final transaction closure with Daum Corporation to complete the 
outstanding Lycos deal after being apprised of the process followed and the final 
settlement terms. 

 ITC: The company entered into an agreement to acquire additional 1,000 
compulsorily convertible preference shares of Rs 10 each of Mother Sparsh, taking 
its shareholding to 22%. 

 Harsha Engineers International: The company issued a letter of intent to Clean 
Max Enviro Energy Solutions for setting up hybrid power project with a 
configuration of wind turbine generator of 2.7 MW along with 0.675 MW solar 
power plant at Pipaliya, Gujarat. 

 Tata Motors: The homegrown auto major has received an order for 200 electric 
buses which will be deployed in Jammu and Srinagar. The Mumbai-based auto 
major has won the tender of 200 electric buses floated by Jammu Smart City. 

 Polycab India: The board considered and approved the merger of subsidiary Silvan 
Innovation Labs with the company. 

 Key Results: Ultratech Cement, Nestle India, IndusInd Bank, IIFL Wealth, HDFCAMC, 
Home First Finance Company, Havells India, Hatsun Agro Product, Navin Fluorine 
International, Nippon Life Asset Management, Max Financial Services, Metro 
Brands, Syngene International, Shoppers’ Stop, Sagar Cements, Rallis India, 
Persistent Systems, Oracle Financial Services, Maharashtra Scooters, INOX Leisure, 
e-Mudhra, DCM Shriram, DB Corp, CG Power, and AU Small Finance Bank. 

Source: Bloombergquint, Economic Times, Business Standard, Business Line, Times of India, Mint, Indian 
Express, Business Today, Indian Express, Money Control, in.investing, Cnbctv18. 

MARKET SCAN 
INDIAN INDICES 

Index Clsg Chg 
Sensex 58961 0.94% 
Nifty 17487 1.01% 
Bank Nifty 40319 1.00% 
IND VIX 17.45 -5.24% 

GLOBAL  INDICES 
DJIA 30,524 1.12% 
Nasdaq 10,772 0.90% 
FTSE 6,937 0.24% 
CAC 6,067 0.44% 
DAX 12,766 0.92% 
Nikkei 27,321 0.61% 
Hang Seng 16,792 -0.73% 

Source: in.investing.com; As on 8.20  am IST 

SECTOR INDEX (NSE) 
IT 28315 1.06% 
Infra 5005 1.21% 
Energy 25780 1.30% 
FMCG 43716 1.23% 
Pharma 13008 0.20% 
Auto 12733 1.35% 
Metals 5775 1.11% 
Midcap 30908 1.10% 
Nifty 500 15057 1.01% 

DII/FII INVESTMENT (IN.CR.) 
FII/FPI  -153.4 
DII  2084.71 

Top Open Interest Gainers 
Stock OI Chg  Price Chg 
MOTHERSON 38% -7.43% 
BHEL 19% 8.31% 
INDIAMART 15% 3.78% 
GUJGASLTD 13% 1.22% 

Top Open Interest Losers 
AARTIIND -69% -5.95% 
CANFINHOME -21% 4.49% 
INFY -7% 1.01% 
TATAMOTORS -6% 2.07% 

FOREX MARKET 
USDINR 82.41 0.09% 
EURINR 80.31 0.36% 

COMMODITY MARKET 
Gold ($/OZ) 1,655

.80 
-0.02% 

Silver($/OZ) 18.69 0.49% 
Brent ($/Bbl) 90.78 0.83% 
Copper($/Lbs) 3.368 0.18% 
Source: in.investing.com; As on 8.20  am IST 
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GLOBAL MARKETS 
Global Market Update 
Wall Street stocks closed higher and Treasury yields dipped on Tuesday as upbeat earnings and better-than-expected factory data 
stoked a risk-on rally. The Dow Jones Industrial Average rose 337.98 points, or 1.12 percent, to 30,523.8, the S&P 500 gained 42.04 
points, or 1.14 percent, to 3,719.99 and the Nasdaq Composite added 96.60 points, or 0.9 percent, to 10,772.40. 

Crude Oil 
Oil prices rose in early Asian trade on Wednesday, paring losses from the previous session, as concern over tight supplies following 
reports of lower inventories in the United States offset fears of lower demand from top oil importer China. Brent crude futures 
rose 73 cents, or 0.8%, to $90.76 a barrel by 0100 GMT. U.S. West Texas Intermediate crude was at $83.95 a barrel, up $1.13, or 
1.4%. WTI's front-month contract expires on Thursday. 
 

SGX Nifty: Trends in the SGX Nifty indicate a cautious opening for the broader index in India with a loss of 1 point. The Nifty 
futures were trading around 17,494 levels on the Singapore exchange. 

TECHNICAL VIEW 

Nifty Outlook: 
Nifty opened gap up on Tuesday at 17439, made a high of 17528, made a low of 17434, and closed on a positive note at 17487 
levels. For the day, support for the Nifty exists at 17300 and 17200 levels, whereas resistance for the Nifty stands at 17600 and 
17700 levels. 
 

Bank Nifty Outlook: 
Bank Nifty opened gap up on Tuesday at 40252 made a high of 40435, made a low of 40140, and closed on a positive note at 40319 
levels. For the day, support for Bank Nifty exists at 40000 and 39500 levels, whereas resistance for Bank Nifty stands at 40500 and 
41000 levels. 
 
                                                                                  DERIVATIVES INDICATORS 

NIFTY 17486.95 (+175.15) (+1.01%) NIFTY OPTIONS ACTIVITY (27-OCT SERIES) 
NIFTY OCT  FUT 17502.00 (15.05 Points Premium) CALL 17500 CE +6.05 lac shares 

NIFTY PCR - OI 1.19 (+0.08) CALL 17700 CE +4.59 lac Shares 

NIFTY OI (Total) 1.37Cr. (-7.86%) PUT 17500 PE +10.53 lac Shares 

INDIA VIX  17.45 (-5.24%) PUT 17400 PE +8.18 lac Shares 

BANKNIFTY 40318.75 (+1.00%) 
BANKNIFTY OCT  FUT 40380.10 (61.35 Points Premium) 
BANKNIFTY OI (Total) 20.36 Lakh (-5.82%) 

 

FII DERIVATIVES STATISTICS (In Cr.) 
INDEX FUTURES 2421.45 

INDEX OPTIONS -1396.50 

STOCK FUTURES 595.48 

STOCK OPTIONS -55.52 
 

 
 
Securities in Ban for Trade Date 19-Oct-2022: BHEL, DELTACORP, IBULHSGFIN, INDIACEM, ZEEL. 
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Retail Research Technical & Fundamental Calls for the Month of Oct-2022 

Positional Calls (For 1-3 Months) 
Date Company Rec Rec Price Stop Loss Target Status Net Returns% 

6-Sep COLPAL Buy 1610-1640 1535 1750-1800 Open  

12-Sep GMMPFAUDLR Buy 1900-1930 1800 2050-2150 Part Booked 3.48% 
19-Sep BALKRISIND Buy 1900-1930 1780 2100-2200 Open  
26-Sep PIIND Buy 2980-3010 2740 3300-3500 Open  
6-Oct ICICIGI Buy 1145-1165 1075 1250-1300 Open  

6-Oct BATAINDIA Buy 1795-1815 1690 1920-2000 Open  
6-Oct HDFCBANK Buy 1360-1450 1240 1700-1800 Open  
6-Oct AMBIKCO Buy 1420-1620 1220 2000-2300 Open  
10-Oct KPITTECH Buy 650-660 615 700-720 Part Booked 4.03% 
11-Oct REDINGTON Buy 137-139 127 150-160 Open  

12-Oct BEL Buy 100-102 94 110-115 Part Booked 3.76% 
14-Oct BALAMINES Buy 3040-3070 2795 3400-3600 Open  

Investment Idea (For Long Term) 
Date Company Rec Rec Price Target Status Returns% 

12 Oct 21 IRCON Accu 45-46 56 Open  

14 Feb 22 KPRMILL Accu 630-640 764 Open  
19 Apr 22 VTL Accu 440-450 553 Open  
7 Oct 22 DHANUKA Accu 650-680 840 Open  
10 Oct 22 KNRCON Accu 225-230 291 Open  

       
For More Information on Retail Research Products please visithttps://www.investmentz.com/research-services 

 

 

 

 

Information pertaining to Asit C. Mehta Investment Interrmediates Limited (ACMIIL): 
ACMIIL is a SEBI registered Stock Broker, Merchant Banker, Portfolio Manager and Depository Participant. It is also a AMFI 
registered Mutual Fund Distributor. It does not have any disciplinary history. Its associate/group companies are Asit C. 
Mehta Commodity Services Limited, Asit C. Mehta Realty Services Pvt. Ltd, Asit C. Mehta Forex Pvt. Ltd, Nucleus IT Enabled 
Services , Asit C. Mehta Financial Services Limited (all providing services other than stock broking,merchant banking and 
portfolio management services.). 
Disclosures 
ACMIIL/its associates and its Research analysts have no financial interest in the companies covered on the report. 
ACMIIL/its associates and Research analysts did not have actual/beneficial ownership of one per cent or more in the 
companies being covered at the end of month immediately preceding the date of publication of the research report. 
ACMIIL/its associates or Research analysts have no material conflict of interest, have not received any 
compensation/benefits for any reason (including investment banking/ merchant banking or brokerage services) from either 
the companies concerned/third parties with respect to the companies covered in the past 12 months. ACMIIL/its associates 
and research analysts have neither managed or co-managed any public offering of securities of the companies covered nor 
engaged in market making activity for the companies being covered. Further, the companies covered neither are/nor were 
a client during the 12 months preceding the date of the research report. Further, the Research analyst/s covering the 
companies covered herein have not served as an officer/director or employee of the companies being covered 
 
Disclaimer: 
This report is based on information that we consider reliable, but we do not represent that it is accurate or complete and it 
should not be relied upon such. ACMIIL or any of its affiliates or employees shall not be in any way responsible for any loss 
or damage that may arise to any person from any inadvertent error in the information contained in the report. To enhance 
transparency we have incorporated a Disclosure of Interest Statement in this document. This should however not be 
treated as endorsement of the views expressed in the report. 
 
You are also requested to refer to the disclaimer (which is deemed to be part and parcel and is applicable to this research 
report as well) : http://www.investmentz.com/disclaimer 
 


